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�'RQHWVN�1DWLRQDO�0HGLFDO�8QLYHUVLW\��8NUDLQH

.H\�ZRUGV��FKROHVWHURVLV��SDWKRJHQHVLV�� FOLQLFDO�SLFWXUH��
GLDJQRVLV��WUHDWPHQW�

*DOOEODGGHU��*%��FKROHVWHURVLV�LV�D�GLVHDVH�FKDUDFWHUL]HG�
E\�LPSDLUHG�FKROHVWHURO�PHWDEROLVP�ZLWK�LWV�SUHGRPLQDQW�
GHSRVLWLRQ�LQ�WKH�*%�ZDOO��*%�FKROHVWHURVLV�LV�FRQVLGHUHG�DV�
D�FRPSRQHQW�RI�OLSLG�GLVWUHVV�V\QGURPH��L��H��D�FRPELQDWLRQ�
RI�D�UDQJH�RI�SDWKRORJLFDO�FRQGLWLRQV�FDXVHG�E\�OLSLG�PH-
WDEROLVP�GLVRUGHUV��DWKHURVFOHURVLV��OLSRJHQLF�SDQFUHDWLWLV��
*%�FKROHVWHURVLV��IDWW\�KHSDWRVLV���,QGHHG��*%�FKROHVWHUR-
VLV�LV�RIWHQ�GHWHFWHG�LQ�SDWLHQWV�ZLWK�FRURQDU\�DWKHURVFOH-
URVLV��K\SHUWHQVLRQ��REHVLW\��DQG�QRQ�DOFRKROLF�VWHDWRKHSD-
WLWLV��7KLV�DOORZV�XV�WR�FRQVLGHU�WKH�*%�DV�D�WDUJHW�RUJDQ�LQ�
DWKHURJHQLF�G\VOLSLGHPLD�DQG�SRLQW�RXW�WKDW�LWV�OHVLRQ�LV�QRW�
DV�DQ�LQGHSHQGHQW�GLVHDVH��EXW�D�V\VWHPLF�PDQLIHVWDWLRQ�
RI�LPSDLUHG�FKROHVWHURO�PHWDEROLVP�LQ�WKH�OLYHU�
&RQVLGHULQJ� WKH� JHQHUDO� SDWKRJHQHWLF� IDFWRUV� RI� WKH�
GHYHORSPHQW�RI�JDOOVWRQH�GLVHDVH�DQG�*%�FKROHVWHUR-
VLV��DV�ZHOO�DV�LWV�IUHTXHQW�FRPELQDWLRQ�ZLWK�FKROHF\V-
WROLWKLDVLV�� VRPH� DXWKRUV� FRQVLGHU� *%� FKROHVWHURVLV�
D�VSHFLÀF�RSWLRQ�RI�JDOOVWRQH�GLVHDVH�RU�WKH�SUH�VWDJH�
RI� FKROHF\VWROLWKLDVLV�� MXVWLI\LQJ� WKLV� E\� WKH� GHFUHDVH�
LQ� QXFOHDWLRQ� WLPH� RI� *%� ELOH� XSRQ� WKH� DEVHQFH� RI�
VWRQHV� LQ� SDWLHQWV� ZLWK� *%� FKROHVWHURVLV�� DV� ZHOO� DV�
ZLWK�JDOOVWRQH�GLVHDVH�
&OLQLFDO� PDQLIHVWDWLRQV� RI� *%� FKROHVWHURVLV� KDYH� QRW�
EHHQ� VXIÀFLHQWO\� VWXGLHG�� 7KH\� DUH� QRQVSHFLÀF� DQG� GR�
QRW�DOORZ�GLIIHUHQWLDWLQJ�LW�IURP�RWKHU�FKURQLF�*%�GLVHDV-
HV��7KH�UHOHYDQW�V\PSWRPV�LQ�*%�FKROHVWHURVLV�DUH�GXH�
WR�WKH�DGGLWLRQ�RI�FKROHF\VWLWLV��FKROHF\VWROLWKLDVLV�RU�G\V-
IXQFWLRQ�RI�WKH�ELOLDU\�WUDFW�
6RQRJUDSK\�LV�FRQVLGHUHG�WKH�PRVW�LQIRUPDWLYH�WHFKQLTXH�
IRU�GLDJQRVLQJ�*%�FKROHVWHURVLV��7KLV�VWXG\�LV�HVSHFLDOO\�
LQIRUPDWLYH�LQ�FDVH�RI�SRO\SRXV�IRUP�RI�*%�FKROHVWHURVLV��
$FFRUGLQJ�WR�WKH�UHVXOWV�RI�VRQRJUDSK\��UHWLFXODU��SRO\SRXV�
�SVHXGRSRO\SRXV���FDOFXORXV�DQG�PL[HG�IRUPV�RI�*%�FKR-
OHVWHURVLV�DUH�GLVWLQJXLVKHG�
7KH�XVH�RI�XUVRGHR[\FKROLF�DFLG�SUHSDUDWLRQV�LQ�*%�FKR-
OHVWHURVLV� LV� SDWKRJHQHWLFDOO\� VXEVWDQWLDWHG�� 8UVRQRVW�
�2UJDQRV\Q�/7'��LV�RQH�RI�WKH�EHVW�GUXJV�
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